Level 4 Money Matters Homework - Marking Scheme
[image: ]Q1.	





[image: ]Q2. 

[image: ]
Q3.	


[image: ]
Q4.	








[image: ]Q5.
	Question
	Main points of expected responses

	
1(a) 
   
	


	
1 	
2	

	
1(b)


	
Greece

	
1	=£46
2	=£43.50
3	



	
2
	
£21.46
	
1 	 
1	


	
3        
          
	
£127.66
	
1 	
1	 £127.66


	
4 

	
£10.20
	
1 	
2	
3	  
4	  



	
5
	
12 hours

	
1 	

2	
3	
4       




Total 17
image4.png
Liam buys a new stereo using the monthly
payment plan.

The cash price of the stereo is £360.

The total cost of the monthly payment plan
is 5% more than the cash price.

Liam pays a deposit of one fifth of the cash
price followed by 30 equal monthly
payments.

How much will Liam pay each month?

Cash Price £360

Monthly Payment Plan
Deposit ¥ of cash price

and 30 monthly payments
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Ann works in a hotel.
She is paid £5-60 per hour on weekdays and double time at weekends.
Last month her gross pay was £436-80.

Ann worked a total of 54 hours on weekdays.

How many hours did she work at double time?
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A microwave oven is sold for £150.
This price includes VAT at 17-5%.

Calculate the price of the microwave oven without VAT.




